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Item 1.01 Entry into a Material Definitive Agreement.
Option Agreement
On October 14, 2015, Sorrento Therapeutics, Inc. (the “Company”) entered into an option agreement with Cambridge
Equities, LP (“Cambridge”) pursuant to which the Company granted to Cambridge an unconditional, irrevocable option (the
“Option”) to purchase up to 2,000,000 shares of NantKwest, Inc. common stock owned by the Company at a price of $15.295
per share. The Option is exercisable for the period beginning on January 1, 2016 and ending March 31, 2016.
The foregoing summary is qualified in its entirety by reference to the Option Agreement, a copy of which will be attached
as an exhibit to the Company’s Annual Report on Form 10-K for the year ended December 31, 2015.
Item 8.01 Other Items.
Letter Agreement
Pursuant to a limited liability company agreement dated as of July 2, 2015 for NantCancerStemCell, LLC
(“NantCancerStemCell”) by and between the Company and NantBioScience, Inc. (“NantBioScience”), the Company agreed to
make capital contributions to NantCancerStemCell equal to $40 million in the aggregate (and NantBioScience agreed to make
capital contributions to NantCancerStemCell equal to $60 million in the aggregate). Pursuant to a letter agreement executed on
October 14, 2015 (the “October Letter”), the Company and NantBioScience agreed that the Company would be relieved of its
obligation to make the final $20 million capital contribution to NantCancerStemCell and the Company’s percentage interest in
NantCancerStemCell would be reduced to 20% and NantBioScience’s percentage interest in NantCancerStemCell would be
increased to 80%.
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