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Item 1.01. Entry into a Material Agreement.
On May 10, 2013, Sorrento Therapeutics, Inc. (the “Company”) entered into a development services agreement (the
“Development Services Agreement”) with IgDraSol, Inc. (“IgDraSol”), a private company focused on the development of oncologic
agents for the treatment of metastatic breast cancer, non-small cell lung cancer and other cancers. Previously, on March 7, 2013, the
Company and IgDraSol entered into a number of agreements, including an option agreement providing the Company with an option
to acquire IgDraSol and an asset purchase agreement pursuant to which the Company purchased all documentation, equipment,
information and other know-how related to micellar nanoparticle technology encompassing Tocosol and related technologies. Under
the terms of the Development Services Agreement, approximately $3,000,000 in development services will be provided by IgDraSol
for the development of Tocosol® and related technologies.
The foregoing description of the Development Services Agreement, including the exhibits and schedules thereto, does not
purport to be complete and is qualified in its entirety by reference to the full text of the agreement which will be filed as an exhibit to
the Company’s Quarterly Report on Form 10-Q for the period ended June 30, 2013.
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